REAL ASSET MANAGEMENT

RAM HONG KONG GOVERNMENT BOND FUND

Monthly Fact Sheet Data as at 30 Jun

IMPORTANT INFORMATION FUND INFORMATION

¢

INVESTMENT OBJECTIVE

The Fund aims to achieve long-term capital growth by investing in a
diversified portfolio of fixed income securities issued or guaranteed
by the government or government agencies of Hong Kong.

INVESTMENT STRATEGY

The Fund aims to pay monthly income distributions by investing

'

The Fund invests mainly in debt securities issued or guaranteed
by the Hong Kong government and Hong Kong Monetary

Authority.

Investment in the Fund is not in the nature of a depositin a
bank account and the Fund offers no guarantee of the

repayment of principal

Investment in the Fund is subject to interest rate risk,
credit/counterparty risk, downgrading risk, valuation risk and

credit rating risk

The fund may experience emerging market risk, with potential
volatility and additional risks from markets like Mainland China

Investors should not invest solely based on fact sheet and
should read the offering documents for details.

At least 70% of its NAV in debt securities issued or guaranteed
by the Hong Kong government, the Hong Kong Monetary
Authority or issued by companies, agencies or bodies wholly
owned beneficially by the government of Hong Kong.

Under normal circumstances, up to 30% of its assets may be
held in cash or equivalents for liquidity.

The Manager aims to maintain a portfolio with a weighted
average duration of no more than 3 years, while using financial
derivatives for hedging purposes only.

KEY FACTS

‘
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L ASSETS REAL RETURNS

Base Currency

Fund Structure

Domicile
Launch Date
Dealing Date

Distribution
Frequency

Investment Manager

Portfolio Manager

Custodian

FEES AND EXPENSES

HKD

Hong Kong Open Ended
Fund Company (OFC)

Hong Kong SAR

1 November 2024

Daily

Monthly*

RAM Investment Advisors
Limited

Anthony Lee, CFA
Michael Frearson, CFA

BOCI-Prudential Trustee
Limited

Initial Charge

Redemption Fee

Management Fee

Up to 5% of the total
subscription amount
Nil

Class A: up to 0.75% p.a.
of the NAV of the Sub-
Fund

ISIN

HKD ACC HK0001087904
HKD DIST HK0001087912
USD ACC HK0001087888
USD DIST HK0001087896

*RAMIA may at its discretion pay dividends (if any) on a monthly basis. However, there is no guarantee of regular distribution, nor where distribution is made, the amount being distributed.
Distributions will be paid in the class currency of the relevant class of shares. Dividends may be paid out of capital or effectively out of capital and may result in an immediate reduction of the

NAV per share of the relevant class of shares.
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ASSET ALLOCATION TOP 5 HOLDINGS (%)

Issuer Security Name Weights

Bonds _ 99.60% Airport Authority HKAA 4 7/8 07/15/30 21.9%

Airport Authority HKAA 4 3/4 07/15/28 20.9%

Cash  0.40% Hong Kong Mortgage Corp HKMTGC 4.13 07/17/26 12.0%

Airport Authority HKAA 2.4 PERP 7.8%

0.00% 50.00%  100.00%
Airport Authority HKAA 4 3/4 01/12/28 7.2%

SECTOR ALLOCATION RATING ALLOCATION DURATION ALLOCATION

. AA S5yrs+ 1 2.2%
Fixed I o7 o0
Income 99.60%  rated 4-5yrs EEEEE 21.9%
Securities

3-4yrs 9.2%
1.70%

|
Rated 2-3yrs I 37.0%
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Cash = 0.40%
0-1yrs NN 223%

0.00%  50.00% 100.00% 0.00% 50.00%  100.00% 0.0% 50.0% 100.0%

RAM Investment Advisors Limited (“RAMIA") was incorporated in Hong Kong in ®
May 2014 as a private company limited by shares. It is regulated by the Securities and et
Futures Commission of Hong Kong (“SFC") and holds licenses to carry out Type 1

(Dealing in Securities), Type 4 (Advising on Securities), and Type 9 (Asset Management) | ASSETS REAL RETURNS
regulated activities (CE No.: BGL803), subject to the applicable licensing condition. The

senior management of RAMIA each have more than 25 years of experience in financial RAM Investment Advisors Limited
markets.

Suite 3308, 33/F, Two Exchange Square
RAMIA is a subsidiary of the Real Asset Management Group (RAM). RAM is an 8 Connaught Place, Central, Hong Kong
alternative asset manager for institutions and wealthy families globally, head quartered T: (852) 37270900 | E: info@ramgroup.com
in Sydney Australia. As of 31 May 2025, RAM has a pan-Asia presence of 5 offices in W: www.ramgroup.com.hk
Sydney, Melbourne, Brisbane, Shanghai and Hong Kong, and a team of over 180 finance
professionals managing in excess of US$3.9bn billion in assets.

This document (“Document’) is for information and illustrative purposes only, is only general in nature and should not be construed as legal, tax, investment or other advice. This Document does not constitute an offer to sell, or the solicitation of an offer to buy, any securities.
The distribution of this Document does not constitute any regulated activities by any personnel in the relevant jurisdiction where such distribution would be unlawful until the requirements of the laws of such jurisdiction have been met.

The statements in this Document are not intended to be complete or final and are qualified in their entirety by reference to the final offering documents. In particular, this Document may refer to certain events as having occurred which have not occurred on the date this Document is
distributed but are expected to occur on or prior to distribution of the final document. Neither the delivery of this Document at any time will under any circumstances create a oran that the contained herein is correct as of any time subsequent to
the date hereof. In the event that the descriptions or terms described herein are inconsistent with or contrary to the descriptions in or terms of the offering documents, the offering documents will prevail

Past performance is not a guide to current or future results. There can be no assurance that any targets or estimates of future performance of any securities or security classes discussed in this Document can be achieved. Please be advised that any targets or estimates of future
performance of any securities or security classes discussed are subject to change at any time and are current as of the date of this Document only. Targets are objectives only and should not be construed as providing any assurance or guarantee as to the results that may be realized in
the future from investments in any asset or asset class described herein.

All investments involve the potential for a loss of capital. Prospective investors should seek separate, independent financial and professional advice if required prior to making an investment to assess the suitability, lawfulness and risks involved. The information contained herein does not
have any regard to the specific investment objectives, financial situation or the particular needs of any person.

This Document has been prepared by RAM Investment Advisors Limited or its affiliated companies or its respective directors, officers, representatives and/or employees (the “Parties”) and the information set forth herein is based on or derived from the Parties or sources the Parties
reasonably believes to be reliable. The Parties has not independently examined or verified the information provided herein and no representation is made that it is accurate or complete. No representation or warranty, expressed or implied, is given by Parties as to the accuracy or
completeness of the material, information or opinions contained in this Document and the Parties shall have, and accept, no liability for any opinions, information or matters or implied) arising out of, contained in or derived from this Document or any omissions
from this Document, or any other written or oral communication transmitted or made available to any other party in relation to the subject matter of this information.

The information in this Document is CONFIDENTIAL. It is intended solely for use by the person to whom it is given who is the Professional Investor as defined pursuant to the Securities and Futures Ordinance (Cap. 571) of Hong Kong and may not be reproduced or redistributed. This
Document is not for distribution to the general public but for intended recipients only and may not be published, circulated, reproduced or distributed in whole or part to any other person without the written consent of RAM Investment Advisors Limited or its affiliated companies

This Document has not been reviewed or approved by any regulatory authority, including Securities and Futures Commission or the Companies Registry of Hong Kong, in Hong Kong. The trusts, funds, or collective investment schemes, have not been authorized by Securities and Futures
Commission. Accordingly: (i) the Units, Shares, interests, rights, options, or property may not be offered or sold in Hong Kong by means of any document other than to persons who are "professional investors within the meaning of the Securities and Futures Ordinance (Cap. 571) of
Hong Kong and the Securities and Futures (Professional Investor) Rules made thereunder; and (ii) no person may issue any invitation, advertisement or other document relating to the Units, Shares, interests, rights, options, or property whether in Hong Kong or elsewhere, which is
directed at, or the contents of which are likely to be accessed or read by, the public in Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with respect to the Units, Shares, interests, rights, options, or property which are or are intended to be
disposed of only to persons outside Hong Kong or only to "professional investors” within the meaning of the Securities and Futures Ordinance and the Securities and Futures (Professional Investor) Rules made thereunder.

RAM Investment Advisors Limited is licensed by the Securities and Futures Commission of Hong Kong with CE number BGL803 for the Regulated Activities of Dealing in Securities, Advising on Securities and Asset Management.

© 2025 RAM Investment Advisors Limited, all rights reserved.
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